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Market Square Redevelopment:
• Construction completion estimated early 2026.

• Generating an overall boost of $135 million to 
the South Australian economy.

• Creating 1,000+ new jobs during construction.

• More than an additional 1 million visitors per 
annum resulting in a projected 10 million visitors 
to the market district each year.

• Commercial office to support 750+ employees.
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Non-residential Building Approvals
(20 year average, value of building approvals)

Source: Australian Bureau of Statistics, Building Approvals, Australia, catalogue number 8731.0.

http://www.abs.gov.au/ausstats/abs@.nsf/mf/8731.0
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Office vacancies rising = increase in supply
• New stock coming online and old stock not being removed 

New stock completed = incentive for relocations
• Creates jobs in leasing, property management, maintenance, etc. 

New stock construction = incentive for old stock to renovation
• Creates jobs in architecture, design, engineering, project management, 

planning, construction, equipment hire, materials, delivery and trades.



$200m 
construction 

value

Adelaide's tallest 
all-electric 

building at 115m 

29 levels of 
A Grade office 

space spanning 
40,000sqm

8,000 students 
and workers

1,500 new car 
spaces











Office vacancy rose Office attendance
 Supply has increased at a 

greater rate than demand
 Higher office staffing levels 

compared to national average
 More supply = more jobs  More workers = more activity





“The amount of people in office based employment has 
risen about 30%, so we are seeing a shift of more 
people into office based employment over time.”

- Adelaide Timbrell (ANZ Senior Economist) 5 in 5 Podcast
15 January 2024 
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Retail Trade
Wholesale Trade

Transport, Postal and Warehousing
Rental, Hiring and Real Estate Services

Information Media and Telecommunications
Arts and Recreation Services

Agriculture, Forestry and Fishing
Other Services
Manufacturing

Mining
Electricity, Gas, Water and Waste Services

Administrative and Support Services
Construction

Accommodation and Food Services
Education and Training

Financial and Insurance Services
Public Administration and Safety

Health Care and Social Assistance
Professional, Scientific and Technical Services

5 year change in employment by industry sector
(City of Adelaide 2021 vs 2016)



Source: Australian Bureau of Statistics, Census of Population and Housing 2016 and 2021. Compiled and presented by .id (informed decisions)

Mixed Field Programmes

Agriculture, 
Environmental and 

Related Studies

Architecture and Building

Food, Hospitality and 
Personal Services

Education

Creative Arts

Natural and Physical 
Sciences

Information Technology

Engineering and Related 
Technologies

Health

Society and Culture

No qualification

Management and 
Commerce
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International Students
(South Australia – July 2023)

Enrolments Commencements

Higher 
Education

48%

VET
30%

ELICOS
12%

Schools
5%

Non-award
4%

International Students
(South Australia – July 2023)

Source: StudyAdelaide



Workforce/students

Tight labour market

Flexible working

Cost of living

 



“We have settled into more time in the office than in home.
Bosses will want us back and we saw a trend last year to the 
workplace. Workplaces that have flexible are pulling back as 
workplaces have tracked productivity and they see we are 
better when we are together.”

- Mark McCrindle (Demographer) Fear & Greed Podcast
6 January 2024 
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Property prices

Gross Domestic Product

Employment figures

Housing vacancies

Per capita recession

Discretional spending

Wage growth Consumer confidence



Thank you
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