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Australia - Quarterly GDP vs GDP Per Capita Growth
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State of the States
July 2025

1. WA 2.SA

Strength Strength

Retail spending. Construction work.

Economic growth. Relative population growth.
@ 4.VIC 5. TAS

Strength Strength

Retail spending. Relative unemployment.

Relative unemployment. Reléﬁvé population growth.

=6. NSW 8. NT

Strength Strength

Equipment spending. Relative population growth.

Housing finance. Eciuipmeht spending.

Source: CBA | WA continues its streak as Australia’s strongest economic performer: CommSec State of the States
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https://www.commbank.com.au/articles/newsroom/2025/07/commsec-state-of-the-states-july.html
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Economy

$25.5b

+0.7%
YoY change

Key Indicators

(City of Adelaide)
A ‘ N
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Residents Daily city users No. of workers No. of business
29,118 v371,000 4172,652 12,717
+4.1% -5.1% +1.8% +157
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How does Adelaide stack up?

Gross Regional Product GRP YoY change GRP YoY change
(GRP) (3-year average) (as of June 2024)
City of Perth 6.3% 0.4%
City of Adelaide 5.3% 0.7%
Canberra region 3.9% 1.0%
City of Melbourne 3.8% 1.8%
City of Brisbane 3.3% 1.6%
RDA Northern Territory 2.5% 1.2%
Tasmania region 2.5% 1.0%
City of Sydney 1.6% 1.8%




Millions

Nominal Expenditure
(City of Adelaide)

= e 2019 2022 2023 w2024 (025

$450

$400

$350

$300

$250

$200

$150

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

$400

Millions

$350

$300

$250

$200

$150

Real Expenditure

(City of Adelaide)

= e 2019 2022 2023 emmm——P024 o—025

Jan Feb Mar Apr May Jun

Jul

Aug Sep Oct Nov Dec



==RBA Cash Rate Target Household Saving Ratio
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https://www.asic.gov.au/about-asic/corporate-publications/statistics/insolvency-statistics/#s3-3

RBA Cash Rate Target

=—RBA Cash Rate Target Consumer Confidence (ANZ ROY MORGAN)
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https://www.asic.gov.au/about-asic/corporate-publications/statistics/insolvency-statistics/#s3-3
https://www.abs.gov.au/statistics/industry/retail-and-wholesale-trade/retail-trade-australia/latest-release

Expenditure by categories
(City of Adelaide, like-for-like annual monthly change)
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Proportion of Total Spend

Proportion of Expenditure by Age Group
(City of Adelaide LGA area)

22%
20% \  45-54
18%
16%

a5+
14% d

12%

10%
2019 2020 2021 2022 2023 2024 2025






New South
Wales

Victoria

Queensland

South Australia

Western
Australia

Tasmania

Northern
Territory

Australian
Capital Territory

First-Time Business External Administration by State

Source: ASIC - Insolvency statistics
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https://www.asic.gov.au/about-asic/corporate-publications/statistics/insolvency-statistics/#s3-3
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Highest Growing Industries by Employment

(City of Adelaide LGA area as of 2023/24 FY)
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Highest Growing Industries by Employment
(City of Adelaide LGA area as of 2023/24 FY)
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Total workers
(City of Adelaide)

B ocal Jobs Forecast (Local Jobs)
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Job Growth by Capital City
(5 Year - Compound Average Growth Rate)
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Office Attendance by CBD Market
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Monthly Activity Levels Benchmarked to 2019
(City of Adelaide)
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Visitor Expenditure by Hour — City of Adelaide

(Inflation Adjusted, Benchmarked to 2019 Levels, FY 24/25)

Weekend day-time and midweek evening expenditure activity has performed above pre-COVID levels whilst Friday mornings and
overnight/early morning activity has underperformed
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Occupancy (%)
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Hotel Accommodation
(City of Adelaide)

Occupancy — Q2 2025
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Hotel Accommodation — National Occupancy
Great capital city area — Q2 2025
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Forward Hotel Occupancy

710%

60%

50%

40%

30%

20%

10%

0%

Forward Hotel Occupancy
(City of Adelaide)

2024 m 2025

Jul Aug Sep Oct Nov Dec Jan Feb



28

19
e
"N

(o]
(o}
=
-
<
-




Occupancy/Vacancy Rate

022022

Source: AEDA
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(By lease/pre-commitment status)

Adelaide Office CBD supply pipeline

m Backfill Mooted
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Audited Net Absorption

Adelaide CBD (12 months prior to...)
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Audited Net Absorption by Capital City
(6 months to July 2024)
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Adelaide is
going places.
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Number of workers
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\/isitor economy
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